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Model uncertainty must be accepted as an intrinsic part of risk measurement. This insight is the starting point
for Rethinking Risk Measurement and Reporting, which identifies how uncertainty of risk figures can be
better understood and expressed and how expert judgement can be absorbed into the fabric of modern risk
management. Edited by Klaus Böcker and published in two volumes, Rethinking Risk Measurement and
Reporting, will raise the reader s awareness of model and parameter uncertainty when using mathematical
models in financial risk management. This first volume, Uncertainty, Bayesian Analysis and Expert
Judgement , is divided into four sections, providing a thorough and rigorous introduction to Bayesian
analysis and expert judgment, before moving to more technical content focusing on including stress testing
and risk aggregation. A final section is devoted to fundamentals, issues of risk management, such as the
nature of risk and cognitive aspects of uncertainty, and also includes reflections and insights from
experienced risk managers and regulators, drawing on their experiences of the crisis. In each section of this
volume, emphasis is placed on practice rather than theory. Important issues covered are: - An Introduction to
Bayesian Analysis - Expert Judgement - Stress Testing and Risk Aggregation - Dependence Modeling -
Asset Allocation - Reporting, Decision Making and Regulation Klaus Böcker has assembled leading
practitioners and academics within risk management fraternity to provide a comprehensive and integrated
approach for improving existing risk measurement, management and reporting. This first volume includes
the PRMIA 2010 award winning paper as the chapter Bayesian Risk Aggregation: Correlation Uncertainty
and Expert Judgement . The experience collected in this book is invaluable and makes this a must read for
everyone working in the financial industry, particularly in risk management.
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From reader reviews:

Carrie Porter:

Have you spare time for just a day? What do you do when you have considerably more or little spare time?
Yep, you can choose the suitable activity regarding spend your time. Any person spent their particular spare
time to take a walk, shopping, or went to the particular Mall. How about open as well as read a book entitled
Rethinking Risk Measurement and Reporting: Volume I? Maybe it is for being best activity for you. You
recognize beside you can spend your time using your favorite's book, you can smarter than before. Do you
agree with it is opinion or you have different opinion?

Elvis Harris:

The book Rethinking Risk Measurement and Reporting: Volume I can give more knowledge and information
about everything you want. Exactly why must we leave the best thing like a book Rethinking Risk
Measurement and Reporting: Volume I? A number of you have a different opinion about guide. But one aim
which book can give many facts for us. It is absolutely correct. Right now, try to closer with the book.
Knowledge or facts that you take for that, you could give for each other; you may share all of these. Book
Rethinking Risk Measurement and Reporting: Volume I has simple shape but you know: it has great and
large function for you. You can look the enormous world by start and read a publication. So it is very
wonderful.

Michael Aldrich:

Reading a book tends to be new life style within this era globalization. With reading through you can get a
lot of information that could give you benefit in your life. Together with book everyone in this world can
certainly share their idea. Books can also inspire a lot of people. Plenty of author can inspire their own reader
with their story or maybe their experience. Not only situation that share in the guides. But also they write
about the data about something that you need instance. How to get the good score toefl, or how to teach your
children, there are many kinds of book that exist now. The authors in this world always try to improve their
talent in writing, they also doing some analysis before they write to their book. One of them is this
Rethinking Risk Measurement and Reporting: Volume I.

Gloria Castaldo:

Exactly why? Because this Rethinking Risk Measurement and Reporting: Volume I is an unordinary book
that the inside of the book waiting for you to snap this but latter it will shock you with the secret it inside.
Reading this book adjacent to it was fantastic author who else write the book in such incredible way makes
the content inside of easier to understand, entertaining method but still convey the meaning completely. So ,
it is good for you for not hesitating having this nowadays or you going to regret it. This book will give you a
lot of gains than the other book have such as help improving your skill and your critical thinking way. So ,
still want to hesitate having that book? If I ended up you I will go to the book store hurriedly.
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